PELEH3ISI
Kami1aTa eKOHOMIYHIX Hayk, jonenta Jlepkosuu Okcanu Bononmupishiu
na jceprauiio benencon Onpru OnexciiBuu
«DopmyBaHHs cTpaTerii eeKTHBHOro iHBeCTYBaHHS Ha MIZKHAPOAHOMY
(GoHIOBOMY PHHKY» TOJaHy Ha 3100yTTs CTyIEeHs JokTopa (inocodii 3a

criemianibuicTio 051 Exonomika

I. Aktyasbuicts  Temu  jauceprauii Tta il 3B'SI30K i3 HAYKOBHMH
nporpaMamu, IJIAHAMH Ta TeMaMH

MopmyBaHHs cTpareriii e)eKTHBHOrO iHBECTYBAHHSI € JOCUTh aKTyaJlbHUM
MUTaHHSIM Cy4acHOI eKOHOMikW. Bijx BupilneHHst miei 3amaudi Oarato B 4YoMmy
3QJIKUTh yCHIIIHA iHTerpamis YKpaiHu 10 cBiTOBOro (poH10Boro puHky. Takoix,
e JlacTh 3MOry npoBecTH e(eKTUBHY pedopMy meHCiitHOro 3abe3rneueHHs, sKa
YCKJIa/lHeHa BBEJIEHHSM HOBOI JUIs yKpaiHCHKOI MEHCIHHOI CHCTEMM CKJIaJ0BOI —
HaKONH4yBaJIbHOI cucTemu. Ilependauaerbest, M0 MeHCiHHI KOMITH OyayTh
aKyMyJIIOBaTHCh Ha CHELialbHUX paxyHKax Ta pO3MilllyBaTHCh Yy SKOCTI
iHBecTHLIH y pi3Hi QiHaHCOBI IHCTPYMEHTH, i TakMM YHMHOM, TOCTIiHO
HAKOMHYyBaTHCh. JlISNBHICTh BITYM3HAHMX IHCTHUTYLIHHMX iHBECTOPIB 100
IHBECTYBaHHS TEHCIHHMX KOIITIB Oy)Ke YCKIAJHEHA Ti€lo OOGCTAaBHHOIO, [0
YKpaTHCbKHIl (DOHJIOBMH pPHHOK € Bce IIe cnabo pO3BUHYTHM 1 He MOKe
3aNpONIOHYBATH CIEKTP Pi3HOMAHITHUX IHBECTHLIMHMX HAMiHUX Ta JOCTATHBHO
JKBIHUX iHCTpyMeHTIB. Po3MilleHHs K KamiTany Ha GaHKiBCHKHX JIETIO3UTHUX
BKJIaJax abo B JIEKIbKOX BUITyCKaX LIiHHHX Ianepis ¢ (hIKCOBaHUM JIOXOMOM He
Jla€ MOJKJIMBOCTI JIOCATTH HEOOXiZHOTO piBHS nuBepcudikaiii iHBeCTUIIHHOT
JUSUIBHOCTI.

Juceprauiiiny poGoTy NMpHCBAYEHO aKTyanbHiH 3anaui mono bopmyBanns
cTpaterii e(eKTHBHOIO iHBECTYBaHHS Ha MiXKHAPOITHOMY (onnoBoMy punky, 1110
nepej0ayac  BUKOPUCTAHHS BHCOKOHAQMIMHUX  I[IHHUX nanepiB - iHO3eMHHX

eMITEHTIB.

Huceprauiro benencon O.0. BHKOHaHO BinMOBiAHO 110 IJIAHY HAYKOBO-
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JOCHIAHUX  pobIT JIHINMPOBCHKOr0 HaNiOHAILHOTO yHiBepcuteTy imeni Omnecs
['onvapa B pamMkax HayKOBO-10CIIIHOT TeMu Kadesipu MKHAPOIHOT EKOHOMIKH Ta
CBITOBMX (inancis «IHHoBauiiini crpaterii 36amancosanoro PO3BHUTKY CBITOBOTO
rocrnionapeTsay (Homep jiepxkashoi peectpauii 0119U100888, 2019-2021 pp.), v
KOHTEKCTI SIKOT JINCepTaHTOM OyJ10 JIOCHiPKEHO THBECTULIIITHMIT TTOTe AT IHHUX
Manepis MiXKHAPOAHUX GipIKOBHX IHAEKCHUX donib.

Ananis nucepraniiinoi poboru Benencon O.0. pae miacTaBy CTBEpKYBaTH,
O cOpMyJIbOBAHA aBTOPOM MeTa JOCIi/KeHHS JIOCATHYTa, a pe3yJbTaTH
JOCTI/UKEHHS  XapaKTepU3yloThCs  TEOPETHYHOIO, HAYKOBO-METOJIMYHOIO  Ta

INPAKTHYHOK HOBU3HOIO.

2. IloBHOTA BMKJIAAYy OCHOBHHX IOJIOKEHb JHCEPTALii y HAYKOBHX
nybuikauisx Ta anpo6auis pesyJabTATIB 0CTiAZKEHHSI.

OCHOBHI HayKOBi TOJIOXXEHHS Ta pe3ynbTaTH nociimkenus Bemencon O.0.
3HAHIUIK BiZIOOpakKeHHs B OJHOMY PO3IiNli Y KONEKTHBHIM MoHorpadii, 2-x cTaTTaX
Y HayKOBHX JKypHanax, BKIIOYEHHX 10 MIDKHAPOJHOI HAayKOMETPHYHOI 6a3u
Scopus, 3-X CTarTsAX, BKIIOYEHHX J0 Mepeliky HAayKOBHX daxoBux BHIaHb
Ykpainu xarteropii b Ta 7 myGmikauwisx 3a MaTepiamamu HayKOBHX KOH(epeHLIiii.
Bceboro 3a Temoro mucepranii HagpykoBaHo 13 poGiT 3araibHUM 06CIroM 32,83 np.
apK., 3 sIKHX 0COOMCTO aBTOPY HaJIeKUTH 5,61 ap. apk.

OmyGuikoBani po6OTH Ta Te3u IONOBiAeH HA HayKOBHX KOH(epeHLisx
A03BOJIAIOTE OTPUMATH TOBHY YSIBY NPO 3MICT AMCEPTAlliMHOIO JOCHIKEHHS Ta

BUpilLLIeH] B HhOMY HayKOBi 3aB/IaHHS.

3. Cryninp  OOIPYHTOBAHOCTI HAYKOBHX IOJIOJKE€Hb, BHCHOBKIB i
pexkoMeHaaniii AHcepTaniiinoi po6oTu.
HaykoBi 1107107keHHSI, BUCHOBKH Ta peKOMeHauil quceprauiiinot poGotu €
JOCTOBIPHMMH, BCEOIYHO OOIPYHTOBAHMMH Ta IiITBEPIKEHHMHU IPAKTHYHOIO
peanizauicio. OOIPYHTOBAaHICTH Ta JIOCTOBIPHICT HAYKOBHX MOJNOXEHL Ta

pesyabTaTiB  MiITBEP/KYETECS  BUKOPHCTAHHSIM  3HAUHOTO  00CSTY (akTHunoro
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CTATHCTHYHOTO MaTepiaiy, 3aCTOCYBAHHAM IIMPOKOrO CIEKTPY 3arajibHOHAYKOBHX
Ta CHCLIaNbHUX METOMIB CKOHOMIYHMX JOCIIJKEHb, a TaKOXK pe3yJibTaTaMi
anpodartii Ha 7 HAYKOBO-NPaKTHYHNX KoHpepeniisx. Cepesi METOIB J0CIIKEHD,
BUKOPHCTAHUX Yy po0OOTI, Ciifl 3a3HAYUTH: aOCTPAKTHO-JIOTIUHMI, eMITipUIHHMH,
CTATHCTHYHHI,  TNOPIBHSJILHOIO  aHanizy, rpadivunuii, cucremartusauii  Ta
y3araubHeHHs Ta iHIi.

HaykoBi nonoxeHHs, BHCHOBKH Ta pekomenauii  0a3yroTbCcd  Ha
pesynbTaTax JOCIi/UKeHb MPOBIIHMX BITYM3HAHMX Ta iHO3eMHHMX (haxiBiiB-
HAYKOBLIB Ta mnpakTukiB. B mnpomeci poGotu Ham mucepralieio aBTOpoM
BUKopHcTaHo 222 jukepena indopmauii. BucHosku, chopmynboBani y po6oTi,
BIOOp&XKalOTh CYTh i HOBH3HY PO3POONEHMX Ta MpPEACTABICHHX JIO 3aXHUCTY

HayKOBHUX T10JI0KEHb Ta MPAKTHYHUX PeKOMEHIAILIi.

4. locToBipHicTh Ta HAYKOBA HOBH3HA OlEP/KAHNX PE3yJIbTATIB

HaykoBa HOBH3HA pe3ynbTaTiB JOCHIIKEHHS BM3HAYAECTBCA CYKYITHICTIO
TEOPETHYHUX Ta METOJUYHUX MOJIOXKEHb, CIPIMOBAHUX HA BUPILIEHHS HAyKOBO-
NPaKTHYHOT 3ajadi (opmyBaHHs crpaTerii edeKTHBHOTo iHBeCTYBaHHS Ha
MIXKHapoaHOMY (OHIO0BOMY pHHKY. OCHOBHHMII HAYKOBHIA pe3ynbTaT aucepTaril
nojsrae y po3poOui crpaTerii eeKTHBHOro iHBECTYBaHHS Ha MIDKHapOJHOMY
(oHZIOBOMY PHMHKY Ha OCHOBi KOMILIEKCHOrO BHKOPHMCTAHHS IMOKAa3HHKIB, 110
BH3HAYalOTh MOTOYHY (asy (OHI0BOro PHHKY, a TAKOXK CE30HHMX, COLIATbHO-
MOJITHYHUX LMKIIYHUX 3aKOHOMIPHOCTEl Ta iHAMKATODIB TeXHiYHOroO aHamizy,
SIKa, Ha BIAMIHY BIJl iCHYIOUHX, I03BOJIA€ BU3HAYMTH HAHCTIPHSTIMBIIINI MOMEHT
JUIs 3aKPUTTS IHBECTHLI HHHX.

Jlo HalbinblIl CYTTEBUX pe3yNbTaTiB, IO CKIANAIOTh HayKOBY HOBH3HY
poOOTH, CJIIL TAKOXK BIIHECTH HACTYIIHI MOJOXKEHHS Ta PO3poOKH:

- YAOCKOH&JIEHHS  HAyKOBO-METOAWYHOTO  MiAXOAY [0  BH3HAUYCHHS
(inaHcOBMX aKTHBIB, fAKi € HANNPUBAGMMBILINMU s uinei  edexTHBHOrO
IHBECTYBAHHS, XapaKTEPU3YIOTBCS BHCOKMM iHBECTHILIHIM MOTEHILIAJIOM  Ta

BOJIHOYAC BiIIHOCHO HEBHCOKUM CTYIICHEM PHU3HKY;,
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= YAOCKOHAQJICHHS  METOAMKM  3aCTOCYBaHHSI ~ CE30HHMX  LHKJIIYHHX
3aKOHOMIpHOCTEli  «ciuneBnit Gapomerp» Ta «repini n'sth JHIB CIUHS», 110
nojsirac B TOMY, IO JUISL  JIOCATHEHHST MaKCHMaJlbHOI — JIOCTOBIPHOCTI

MPOrHO3YBAHHSI EPEBAKHOT TCHACHIIIT Ha (OHAOBOMY PUHKY Ha HACTYIHUIH PIK 1X
CIiJ1 BUKOPHCTOBYBATH JIMILE Y BHMAJAKaX, KoM 3Mina ingekcy Standard & Poor's
=500 51K 3a niacymMKaMu nepuiux 1'sti poGourX JHIB CivHs, TaK i 3a MicyMKaMu
BCHOI'O CiUHS € BEIMYHHOIO J10JIaTHOIO;

- PO3BHHEHHSI TEOPETHKO-METOAWYHOIO MiJIXOAY /O BH3HAUYEHHS [OTOYHOT
¢asn GonnoBoro puHKy, 1110, Ha BiMiHY Bijl icHYI0UHX, Mepeadayae akTyasizamio
TPAHIYHUX 3Ha4YeHb iHauMKatopa baddera, 3acrocyBaHHst sIKOrO0 Mae HalBHILI
pe3yJbTaTH IPU MPOrHO3YBAaHHI BUCXIJJHOTO PYXY PHHKY;

- PO3BHHCHHS METOJMKH BHMKODHCTaHHS BJIACTHBOCTEH IHIMKATOPIB
TexHiuHoro amanizy ROC ta Momentum sika nonsrae y BHKOpHCTaHHI e(eKTy
LIBHALIOrO pearyBanHs inaukatopa ROC Ha 3MiHM Ha (OHIOBOMY pPHHKY, 1110

CIIPUATHME MiIBUILEHHIO e()eKTHBHOCTI iHBECTYBaHHSI.

S. [IpakTHYHE 3HAYEHHS] OTPHMAHHX Pe3y IbTATIB
IIpakTiyHe 3HAaYCHHS OTPUMAHMX Pe3yIBTATIB MOJIATAE B TOMY, IO OJepiKaHi
B TpoLeCi JOCIIUKEHHs TeOPETHYHi i NPAKTHYHI pe3yNbTaTH BIPOBALKEHO y
AISTBHICTD 3aKJIaly BHILIOI OCBITH Ta YOTHPHOX CY6’€KTiB rocriofaproBanns. Tak,
pe3yabTaTH poOOTH BIPOBAIKEHO:
- B HaBYaJIbHUH npouec J[HINPOBCHKOTO HALIOHAIBHOIO YHIBEpCHTETY iMeHi
Onecs I'onuapa (Jonarok J.1.1,J.1.2);
- B nipakTHyHy AisnbHicTs TTAT «ITpomapmarypa» (Jlonarok J.2);
-y nmpaktuydy gismeHicts I[TAT «MBK  OBLLEMAIIKOHTPAKT
(Honarox J.3);
- y mpaxrtiuny aisuibHicTs TOB «PUTIOP (Jlomatox J.4);

- y npaktuuny JisisHicts TOB «PM-TPEVJIAHD » (Monatoxk J.5).
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AHani3 3micty ancepraiitnoi podotn benercon O.0. y BUIIISIII pyKonucy Ta
APYKOBAHMX Tpallb 3a TEMOK Jucepraiii J03BOJsIE 3pOOUTH BHCHOBOK T1PO

Hﬂyl\'OBO-TCOpCTH‘Hly Ta NPAKTHYHY llill]liC’['b OTPHUMAHUX PE3YJILTATIB.

0. Jluckyciiini nosoxkenns Ta 3ayBaennst o0 3MicTy auceprauii.

B uinomy, nosurusro ouinioloun BHCOKHii piBeHb BUKOHAHOTO JI0CTi JKEHHS,
CIIJU BIAMITHTH TaKi MCKyCiiiHi MOMEHTH Ta HeI0MiKH:

I. B . 1.1 (c. 32-33) onucyerses crpateris ESG inBectyBaHHs, npote y
MONATLIIOMY Hijle TIpO el Bl iHBecTyBaHHs He iiernes. Lleit BajuBumii Hanpsm
IHBECTYBAHHSI BapTHii GiJIbII eTAIBHOrO BUBYCHHS.

2. B nepomy posnini poGotu, m. 1.3 aBTOp ZOCHTH AOKIAIHO posrisiae
CY/UKCHHS HH3KH BUCHHX PO NPUYHHU BUHMKHEHHS LIMKJIIB B eKOHOMIII (c. 53 —
70). Ilpn uboMy BizCYTHI BIaCHI MOTIISAM aBTOPA MOAO LBOTO MTUTAHHS;

3.V 1. 3.3,y Tabmuui 3.3 (c. 168) HaBoasTECS TaK 3BaHi, «pIBHI 3HAYYLIOCTI»
JUISL KOAKHOTO i3 MepepaxoBaHUX «CTaHiB PUHKOBOTO LUKITY». He 3posymino, sxum
YHHOM OyJI0 OTPUMAHO 1 UHPpPH.

4. Y n. 3.3 (c. 162-170) mnsa yTOuHEHHS BH3HAYEHHS MOMEHTY IOYaTKy
KOPeKIii PHHKY aBTOp MHpOIOHYE BMKOPHCTOBYBATH IHANKATOPU TEXHIYHOTO
aHanizy Moving average convergence Divergence, Rate of change tTa Momentum.
IIpore, He 3po3ymino, yomy came wi imamkaropu ABTOpP BHKOPHCTOBYE Yy CBOITi
poboTI.

OnHak, 3a3Ha4eH] HEOMIKK He 3MEHIIYIOTh HAYKOBOI 1 MPaKTUYHOT IiHHOCTI
aucepTauii i MOKHA KOHCTAaTyBaTH Te, IO PoGOTa € BArOMUM BKJIQJIOM B

CKapOHUIIIO BITYM3HIHOI EKOHOMIYHOI HayKH.

7.3arajbuuii BHCHOBOK NPO BiANOBiAHICTD AucepTranii BCTAHOBJIEHHM
BHMOTraM

Ha mincrasi neranbHOro BUBYEHHS mucepraiiiinoi pobotn Benencon 0.0.,
CJILJL BII3HAYMTH BUCOKMI HAYKOBHI PiBEHb JOCIiKeH L. HMuceprauiiina poGora i

orybiikoBaHi HayKoBi mpaii B noBHiii Mipi BIZIOOPAXKAIOTh 3MICT OCHOBHUX
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HAYKOBHX T10JI0’KEHb, BUCHOBKIB 1 peKOMeH 1alliii.

3asHaueHe jnac MiACTaBM BBakKaTH, MO AMCEpTALliiiHa pobGora benencon
Ombru - OnekciiBui € 3aBepienoio KBaTi(piKalifHOIO HAYKOBOIO  Tpaleio,
BHKOHAHOIO CaMOCTIIHO y BHIVISIAI pyKomHCy, Y siKiii NpecTaBieHo pesysibraT
BHPILICHHS BaXKITMBOT HAYKOBOT 3a/1aui 10/10 GopmyBanHs cTparerii eekTHBHOTO
IHBECTYBAHHS Ha MiXKHAPOIHOMY (GoH0BOMY pHHKY. 3a aKTYalIbHICTIO, HAYKOBUM
PIBHEM i NPAKTHYHOIO LiHHICTIO OTPUMaHHMX pe3yJbTaTiB Jucepraliiina pobora
benencon Onbru OnekciiBuu Bignosinae BuMoram Hakazy MiHicTepcTBa OCBITH i
Haykn Vkpainu «IIpo 3aTBepipkeHHs BMUMOT 0 O)OpMIEHHS AuCepTaliiiy Bi
12.01.2017 p. ra Iocranou KaGinery Minictpin Ykpainu «[Tpo 3aTsep/skers
[opsiaky npucymkenns cryness nokropa ¢inocodii Ta ckacyBaHHS pillIeHHS
Pa3oBOI Crieliani3oBaHOl BUEHOT pajgu 3aKJIaly BHIIOI OCBITH, HAYKOBOI YCTaHOBH
PO NpPHUCYJUKEHHS CTyneHs Joktopa dimocodiin Big 12.01.2022 p. Ne 44, a ii
dBTOPKa  3aClyroBY€ Ha NPHUCYJUKEHHS CTymeHs Joktopa (inocodii 3a

cneuianeHicTio 051 ExoHOMiKa.
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